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S it is matter of Admiration to ſome, ſo doubtleſs it is no ſmall Diverſion to others, 
to ſee ſeveral of the very ſame Gentlemen, who for ſome Years paſt have ſo ſtre4 
nuouſly oppoſed the Eſtabliſhment of the Eaſt-India and African Companies, alledg- 

ing they are Monopolies, and Infringments on the Rights of the Subjec, labouring 

- to ſupport the greateſt of Monopolies, viz. A Monopoly of the Money and Credit of the Kingdom. 
for notwithſtanding what hath been urged in a late Pamphlet to the contrary, ( intituled, 
Ar. ]. A. bis Argument no Argument ) 1t 1s moſt certain, it no other Bank be ſet up by Au- 
thority, the Bank of England will ſoon be Maſters of both; the whole Series of their Ma® 
nagement —_ a Tendency that way, as may appear by many Inſtances too freſh in Memory 

be denied. 

Fr And firſt, to get all the Money into their Hands, they iſſued out their Bills with 2 d. per 

cent. jer diem Intereſt, which 1n probability they would have done for an unlimited Sum, but 
fnding their Credit grow to a great heighr, and that their Caſhiers Notes, which obliged 
neither the Fund nor themſelves, had obtain'd a mighty Currency, they confin'd their 
Intereſt-Notes to the Number of twelve thouſand. 

They alſo publiſh*d their Orders to diſcount Bills at 2 d. per cent, per diem Intereſt to all 
ſuch who kept their Caſh mn the Bank z ſo that all Perſons muſt keep their Caſh with them who 
expected any Accommodation from them. 

To engroſs the Credit of the Kingdom to themſelves, they refuſed to take all Bills or 
Notes but what paid a Tribute to them by way of Diſcount, or unleſs they were the Notes 
of ſuch Perſons who kept their Caſh in their Bank; and where they have bore any Man a 

articular Grudg, they have rejected his Bills or Securities with ſuch Inaucadoes, as hath becn 
ſyfficient to ſtagger a good Man, and to render his Credit ſuſpected. 

Having briefly obſerved how diſingenuouſly they have dcalt with the Merchant, it may-not 
be amiſs to enquire what Treatment Gentlemen have met with. 

To ſecure their Eſtabliſhment, and to _ off the impending Storm which threatned 
them laſt Seſſions of Parliament, they publiſt'd the following Order in ſeveral Gazetts, viz. 


The Court of Diredors of the Bank of England give notice, That after the firſt day of January 
next (when they have paid mto the Exchequer the Remainder of the 1200000 I. ſubſcribed ) 
they will lend Money on Mortgages, and real Securities, at 5 |, per cent. per annum. 


What will not theſe Men do who will proſtitute their Faith to the whole 
BY World to gain their Ends ? for it was evident, * and they were then told ſo in ; 5 th: Poſt- 
Print that they never intended it. For notwithſtanding ſuch frequent Publi- ny - ” _ 
cations they ſerved the Landed Men all alike without DiſtinQion, rrifling even Funds, p 
with ſuch Gentlemen who were inſtrumental in giving a Being to the Bank it 
' ſelf, and tiring them out with tedious Delays and Attendances, ordering them ſometimes to 
wait upon the Counſel of the Bank, whoſe private Inſtruftions (if one may judg by their 
| Actions) was not ſo much to examine the Writings in order to accommodate them with 
Money, as to find out the leaſt Flaw in their Titles, that they might ger rid of them as gen- 
teely as they could ; and if no reaſonable Exception could be made, they have referr'd them 
from time to time ro their Committee of Mortgages, who as they did not lit often, ſo they 
took care not to diſpatch overmuch Buſineſs at their Meetings. Others again, whom they leſs 
vaJued, were with a ſhort Anſwer ſent packing out of Town with their Writings, to get 
Money where they could find it. 

And becauſe the Author of the afore-mentioned Pamphlet would impoſe upon the World 
in ſaying, that the Bank of England have applied all their Money and Credit to the Supply of 
His Majeſty, and the Encouragement of Trade ; and that that Bank would have lent Money 
tothe landed Men if they had had it to lend : Ir is certain that nothing is more true than 
the cc .trary 3 for 'tis well known that Bank did not advance their All to his Majeſty, &c. 
that they took in no moxge than 7290c0 }. of their Subſcription-Money, and that there remained 
4850001. in the Subſcribers Hands, who paid no Intereſt for the ſame, which ( had they had 
ami1todo) the Directors might have called in at a day's warning, and have ſupplied the 
Land2d Men therewith as in Honour they were obliged to do. 

Theſe things being duly weighed and conſidered, I hope every one will fee the neceſlity 
of eſtabliſning another Bank, and that upon another, foot than that of the Bank of England, 
tor the following Reaſons. 

fir/t, It is certain, as has been obſerv'd, that. the Direftors of the Bank of England have 
endeavoured to monopolize the Money and Credit of the Kingdom : and of what dangerous 
Conſequence it may be, ſhould they effect it, is moſt viſible to any who will but conſider the 
Conſtitution of the Bank. | 

For the Bank conſiſting only of a Fund of Money which is transferrable, and the Votes for 
tlie Choice of the Dirccors attending the Stock, 'tis plain that thoſe who have the Major 
Part of the Stock, have the Major Part of the Votes, and may make 'what DireQors they 
picaſe;z who by virtue of ſuch Election will have the Government, and conſequently the 
Power of the Caſh and Credit of the Baxk in their Hands, Now if Money will buy the Stock 3 
it the Stock commands the Votes ; if the majority of Votes chuſe DireCtors, and if thoſe 
DireCtors have the ſole Diſpoſe of the Money and Credit of the Bank, and the Stock being 
to be bought and (old every Day, upon the Exchange by the Common Brokers, the moſt pro- 
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cutpnne Market-Price, may for leſs than 609000 1. be Maſters of the Stock, and conſequen 
of the Money and Credit of the Bank. | y 

Fecondly Before the calling in our Clip® and Connterfeit-Money, the then Mon 40 x... 
lind was computed not to exceed Five Millions in Tale, (an inconiiderable SUM tO Capes 1 
ſo great a Trade) which would never have ſerved, had not ſuch Deficiency of Go; \,... 

ſupplied by Credit ; but now our Money 15 likely to be reduced to a yet leſs Compaſs ,;... 
ger Credit will be wanting to ſupply ſuch Want of Species : now whenlocver Credit j; 4, , 
it ought to be upon a ſure Fund, or elſe thoſe who give ſuch Credit may be Loſt, . By, 
there being no Fund in England ſo ſecure as the Land of England, or rather Faglan4 jr (1; 

It is humbly propoſed, That a Bank may be eſtabliſh'd upon a Fund of Land, as bein : +4, 
moſt ſafe and certain Fund, together with a Fund of Money to anſwer all Bills on dem;4 
that ſhall be iſſued out on the Security of ſuch Land ; which Bank may not only he ſervice. 
able to his Majeſty, but will relieve the Landed Men, who are left deſlitute by the yy ,x 
Enpland. 

To prevent the Eſtabliſhment of the Zand-Bank, Iam informed the Bank of Fg, py. 

poſe to take the following Methods. 

Firſt ; As one of their Members adviſed them to make a bold Offer, to furniſh the Goperg. 
ment with Two Millions at 5 l. per Cent, per Annum. 

This, with ſubmiſſion, I take to be a ſtrong Reaſon why another Bank ought to he et4.. 
bliſh'd ; for as the fear of the Eſtabliſhment of another Baxk has been ſome check to their 
Arbitrary Inclinations, and hath bronght them to any Bounds of Reaſon, fo nothin: yiil 
keep them within ſuch Bounds but the Eſtabliſhment of another Baxk, which may ſtand j 
competition with them ; beſides it ſeems unreaſonable, 'That one Society of Men ſhould ig. 
groſs to themſelves the Money and Credit of the Kingdom. 

If that fails, I am told they intend to join their Forces with another ſort of Gentlemen, 
who are for making a Bank of the Exchequer, where Bills are to be given out for 4 Million; 
Value, payable at Demand, with Intereſt after the Rate of 3d. per Cent.per diem, being 44. 115, 
3d. per Cent, per Ann. which if obtain'd, they hope to get the greateſt Part of thoſe Bills 
into their Hands, and keep them in Salva Cuſtodia ; by virtue of which Bills they will be iq- 
tituled to a proportionable Part of the Incomes of the Fund to be ſettled for paiment of the 
Intereſt of thole Bills, and will iſſue out their own Bank-Notes without Intereſt in lieu of 
them ; which Bills lying by them will notwithſtanding, be always as ſo much Ready-Money 
to anſwer all Demands. 

How fatal and deſtructive ſuch a Bank will be to the Landed-Men, is eaſily demonſtrable; 
for if a Man can have Bills for 2000 ]. which he may keep by him, and have 91 /. 5 5. per 41- 
#um coming in clear : and if the ſaid Bills as the Projectors themſelves ina printed Paper, en- 
tituled, The Aint and Exchequer united, confeſs, will paſs current in Paiment as well as Money, and 
be preferred even before Money ; W hat Man in his Senſes will not ſell 100 I. per Annum and, 
which ts clog*d with Taxes every Year, and inveſt his Money 1n theſe Bills ? or who will lend 

or continue his Money on Land-Security ? 

Much might be ſaid in anſwer to that Paper, but I have not Leiſure nor Room to inliſt upon 
it: The firſt Paragraph ſhows the Tendency of the whole, telling us, That ir is reaſonable 
that the Exchequer rather than pri Perſons ſhould have the Benefit of the Credit which is 
needful for carrying on Trade and Commerce. The Projectors would have done well to have 
given their Reaions for it ; and to ſhew why the Subject, who muſt from time to time ſipply 
the Exchequer with Money out of their Eſtates, ſhould not when they have parted with their 
Money for ſupply of the Government, have an Advantage by Credit; or in plain Enzlith, 
why it is not as reaſonable that a | anded-Man, who pays one fifth Part of his Annual Income 
every Year for Taxes to the Government, ſhould have a Credit upon his Eſtate when he has 
parted with his Money, as for the Exchequer to have his Money and the Credit too. | am {ire 
thoſe who teach tuch Dottrine, whatever are their Pretences, are no Friends to His Majelty's 
nor the Nation's Intereſt : For certain it is, the Intereſt of His Majeſty and His Subjects are 11- 
ſeparable ; and the more the Subjects are encouraged, the better able they will be to allilt tis 
Majeſty, and to pay their Taxes. : 

| am ſorry to ſee that the IL anded-Men are in ſuch a dead Sleep, and that when all are 
looking out ſharp how to get Eſtates, they concern not themſelves how to preſerve tlicir 
own. A Mariner who ſees a Wrack will endeavour to avoid the Sand ; but the Landed-\en 
ſeem ſecure and unconcerned, notwithſtanding the Wracks and Ruins of ſo many hundreds of 
them every Year: However, tho they are unmindful of themſelves, I hope their Repreleita- 
tives will take care of them, and eſtabliſh a Land- Bank this Seſſions in their favour. 

| EDO STSCREFT. | 
Hereas in Order to weaken the T.anded Man's [ntereft in Parliament, ani to ob- 
ſtruct the Eſtabliſhment of a Land-Bank, it is reported, That by a late Agreement 


— ho——_ — -o 


| between the Directors of the National Land-Bank, and the Truſtees of the Land-Bank ar X 
Exeter-Exchange, the Landed Man was excluded by the ſaid Agreement from any Intcre!t [9 
in the ſaid Bank. It 1s thought fit to ſignify, That the ſaid Agreement, the Original : 
whereof ſigned by the Directors and Truſtees of the ſaid Banks, being ready to be produced, ] 


is in the following Words, 

We dn bereby ſeverally declare our Conſent and Opinion to Unite and join togetber In procurin? 
an AQ of Parliament for eſtabliſhing a Bank upon a Fund of Land and Money in ſuch manner 4s 
the Parliament ſhall think fit. Dated the 3d of February. 1695. 

So that the propos'd Eſtabliſhment is ſubmitted to the Wiggom of the Legiſlative Power: 
| FOHN BRISCOE 
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